QUOTE OF THE DAY

February 14, 2021
“The best way to predict the future is to create it. ”
Abraham Lincoln
<> Abu Dhabi Waha Capital announced a net profit of AED 231 million, compared to a loss of AED 616 million in 2019.
<» National Takaful Company announced a net profit of AED 18.3 million, compared to a profit of AED 13.1 million in 2019.
<»  Gulf General Investment Company announced a loss of AED 48.9 million vesus a loss of AED 158.1 million in 2019.
€» Umm Al Qaiwain General Investment Company 2020 net profit AED 19.1 million compared to AED 22.6 million in 2019.
<» Ras Al Khaimah For white cement & construction materials 2020 net profit AED 12.7 min versus 19.4 miln a year ago.
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Islamic Banking NEW$

<» Dubai Islamic Insurance and Reinsurance company 2020 net profit AED 19 million compared to AED 8.8 million in 2019.
€ UAE's Islamic Arab Insurance Company 2020 net profit rose to AED 136.1 million versus AED 59.8 million a year ago.
5 Qatar Islamic Bank completed with HSBC Bank Middle East its first islamic trade facility in MENAT valued at USD 100m.
GCC NEWS
<€ Kuwait's Mabanee 2020 Q4 net profit falls to 12.1 million Dinars compared to 14.1 million Dinars a year ago.
<» Saudi Yanbu Cement Company 2020 net profit rose nine percent after Zakat and Tax to 281.02 million Riyals.
COMMODITIES
< Gold dipped with firmer USD, spt gold fell 0.3% to $1,819.16 per ounce, US gold futures settled down 0.2% at $1,823.20.
< 0Oil rose 2%, hitting highest levels in more than a year on hopes a US stimulus will boost the economy and fuel demand.
FOREX NEWS$
€» USD rose as risk appetite returned to market as US equities recovered from losses & Treasury yields extended their rise.
&» CAD steadied against US Dollar, with the currency holding on to this week's gains as oil and Wall Street turned higher.
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INTERNATIONAL MURABAHA RATES COMMODITIES LAST PRICE NET CHANGE
1 month 3 months 6 months 1 year Gold 1,823.46 $ / ounce -13.75
UsD 0.3250 0.8500 1.1000 1.2000 Silver 27.40 $ / ounce +0.52
Dubai Crude 61.96 $ / barrel +1.48
USD SWAP RATES
2 years 3 years 5 years 10 years Brent Crude 62.43 $ / barrel +1.29
UsDb 0.1993 0.2778 0.5732 1.2690 WTI Crude 59.47 $ / barrel +1.23
FORTHCOMING ECONOMIC INDICATORS (FORECASTS)
15-02-21 - EUR - Eurogroup Video Conference 16-02-21 - EUR - GDP Growth Rate QoQ 2nd Est (Q4)
15-02-21 - CAD - Manufacturing Sales MoM (DEC) 16-02-21 - USD - Fed Bowman Speech
15-02-21 - EUR - Industrial Production YoY (DEC) 16-02-21 - AUD - RBA Meeting Minutes

FINANCIAL TERM OF THE DAY

Economic Value of Equity (EVE)

The economic value of equity (EVE) is a cash flow calculation that takes the present value of all asset cash flows and subtracts
the present value of all liability cash flows. Unlike earnings at risk and value at risk (VAR), a bank uses the economic value of
equity to manage its assets and liabilities.

DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and figures presented herein are
as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell. The information contained within this document are
obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171. Fax : 06 599 9181.
E-mail : treasury&investmentdealingroom@sib.ae
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