Application for Opening A Documentary
Credit For Murabaha Sale Transaction

Date:
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Sharjah Islamic Bank
P.O. Box 4, Sharjah, U.A.E.

Dear Sir,

With reference to the Promise to Purchase Agreement dated............................

Your purchase of the goods under ref: .. will be by way of

Irevocable Letter of Credit

SWIFT Short TIx/SWIFT

Full Telex
(followed by Courier) through your correspondent in accordance with the following terms:

By: Airmail

Addint Confirmation Without Adding Confirmation

Applicant’s Name : Sharjah Islamic Bank, Sharjah A/C M/s.
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Address Ulgiell
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Available against beneficiaries draft at

Sight / with the following documents marked (x)

Signed Invoices in ......cccecvenen. Copies stating the name and address of
manufactureres/processors, certifying origin of goods and contents to be
frue and correct. Original authenticated by UAE embassy/Consulate.

Full set of clean “Shipped on Board” ocean Bills of Lading issued to the order
of Sharjah Islamic Bank and showing Freight Prepaid/Payable at destination

marked notify M/s.
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Parcel Post / Courier receipt / Air / Truck consignment notes in original
showing Sharjah Islamic Bank as consignee, and showing he number of this
L/C. In case of shipment by Air / Land, Original Certificate of Origin and
copy of invoice should accompany the goods.

Short form Bills of Lading are not acceptable

Certificate of Origin Issued by Chamber of Commerce and Industry in the
exporting country duly authenticated by UAE Embassy/Consulate stating

QOOAS ArE Of et origin.
Certificate of Weightin ............. copies | Packing Listin ......cccceeveenee. copies
Specification Listin .....cccceveeeee. copies Health Certificate in ......... copies

Insurance Covered locally and Shipment Advice quoting this L/C number
and referring to Policy/cover Note/Certificate No. .......ccceeene. is to be sent
within ... days after shipment 10 M/S. ..o

A copy of this advice shoudl accompany the documents.

Insurance Policy or Certification in Duplicate in the currency of this L/C in
negotiable form for C&F/CIF Invoice value plus 105 covering the goods from
warehouse to warehouse and covering Institute War Clauses, Institute Strike,
Riots and Civil Commotion clauses and Institute Cargo Clauses (all risks) with
claims payable in c.....ooeevererenieeeens to the order or Sharjah Islamic Bank.
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Evidencing Shipment/Delivery of the following goods.
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Shipped/Dispatched from: To: sl s oo cabl/ il @i
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Negofiation under this credit to be : Restricted Unrestricted ubopcE 6o alaieNlaa wngadglaill gy

Advising, Confirmation, Negofiation and Reimbursement charges are for
account of Beneficiaries / Applicant.
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I/We hereby authorize you to debit my/our account with the margin deposits

of
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plus your commission in addition fo the exchange fees and the airmail &
telegraphic expenses for you or for your correspondents and any other
expenses that may occur as a result of opening this L/C now or hereafter
which will be added to the Murabaha cost.

|/We undertake to buy the goods having faken delivery of the documents relating
to this L/C without the delay on receipt of first advice against the payment of all
drawings under this L/C in local currency calculated at the rate of exchange
ruling on the date reimbursement is made by you to your correspondent abroad
plus your charges and commission and in case of time draft payment will be
effected in advance but not later than two days prior to its matuarity.

In case of my/our failure to settle, I/We hereby irrevocably authorize you to
debit my/our account with full or remaining value of documents, provided
balance in my/our account is sufficient to cover the same, and if there are
insufficient funds in my/our accounts, I/We authorize you to put your hands on
the goods or clear through the customs and sell them in order to settle the
claim against the L/C.

I/We release Sharjah Islamic Bank from any responsibility whatsoever
regarding the correctness, genuineness, regularity or accuracy of documents
as well as its going astray. I/We further undertake to be liable for all
compensations and legal effects, which may occur as a result to errors,
comissions, and belatedness of documents and or of telexes and letters
relating to this L/C sent by sellers nominated by me/us.

In case the value of the good sold is less than my/our indebtedness, you have
all rights to proceed against me/us by all means and I/We agree in advance
that you have the right to put your hands on all funds, merchandise, shares
and or anything of value that might be or will be deposited at your end for
my/our account by way of security for the said debts and apply them instantly
towards the settlement of all your payments and expenses as aforesaid.

I/We release you also from any responsibility of the Insurance Company’s
bankruptcy of non payment of Insurance amount for any reason whatsoever.

It is mutually agreed that when the insurance amount, becomes due for any
reason you have the right to encash its proceeds directly from the Insurance
Company.

In the event where the Insurance Policy/Certificate is not required among
above documents, |/We undertake fo deliver same to you in original
negotiable from within one week from this date against all possible risks and
I/We Irevocably free you from any obligation to refer to me/us, or remind
me/us to effect suc insurance.

It is further understood that if such a Policy or Certificate is not delivered to you
on time, or if you think at any moment that the Insurance effected and agreed
upon by exporter is not for any moment that the Insurance effected and
agreed upon by exporter is not for any reason whatsoever, to you full
satisfaction you may without referring fo me/us insure the goods again for
my/our account, (but without obligation on your part) against the risk you
deem necessary and with the Company you prefer. |/We hereby irrevocably
undertake to reimburse you all expenses you incur as a result.

In the event any change or amendment with respect to (a) the amount of the
L/C. (b) the time or place of shipment of any relative property i.e. goods,
merchandise, relative documents securities & funds etc. (c) the drawing
negotiation, presentation, acceptance of their documents or (d) any of other
terms or provisions of the L/C, such being done at the request, risk &
responsibility of the undersigned in all respect with regard to the credit.

I/We hereby certify that I/We am/are fully aware of the regulations governing
by Israel, and the terms of this credit in no way contravene any of the
regulations issued by the Israel Boycott Office.

I/We also understand and agree that this L/C except so far as otherwise
expressl stated is to be opened in accordance wit UCPDC (2007 Rev.) ICC
Publication No. 600

Additional Condition if any:
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