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Investment Wakala Deposit

Date: 19/11/2025

Shari’ah Certificate

Investment-Wakala-based Deposit is one of the
investment deposit accounts based on the principle of
Investment agency™, where the customer is the
"principal," while the bank acts as the "Agent" in the
investment.

The balances in the investment agency account
constitute the investment agency’s capital, which
may be unrestricted or restricted. The bank may
invest Wakala fund within the bank's common
investment pool, or within a specific investment pool,
as agreed upon.

The losses are guaranteed only by the Bank in the
event of misconduct, negligence, or violation of the
terms of the contract.

The bank distributes the returns to the principal
according to the agreed-upon expected profit
percentage, from the profit realized.

Any excess profit above the expected profit agreed
upon between the parties serves as an incentive for
the Bank’s well performance.

If the profit realized is less than the agreed-upon
expected profit, the investment agency account
holders receive only the realized profit.

The Internal Shari’ah Supervision Committee (ISSC)
has reviewed the implementation process, documents
and structure used in the Wakala Deposit, and is of
the view that they are in compliance with the
principles and provisions of Islamic Shari’ah.

*Flexi Long Term Deposit and MaxPlus Fixed
Deposit are based on the principle of Investment
agency.

Sharjah Islamic Bank is licensed by the Central Bank of the UAE.
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Dr. Ibrahim Al Mansoori éo/ 2

Chairman, ISSC Executive Member

Dr. Ali Hussein Al Junaidi %

Deputy ISSC Chairman

Dr. Mohamed Obadah Adi @

ISSC Member
Dr. Abdul Rahman Al Saadi -
ISSC Member
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