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KEY FACTS: RESIDENTIAL READY PROPERTY FINANCE
83ll ausudl olylasll Jigos tapwll (sl

Own a place of your own.... vy Lol Lo alinl
Customized to bring customers a host of flexible property finance solutions to  wewlad @ ol S,ell Jgoidl Jgl> o dcgozos sMowdl 293 Laaio
suit customer needs. Whether they want to own a ready apartment, villa, or  Jéiuo Jiio ol Wb of @it JWinl o9 Ugacy 193lS elguw .eMosl lslus
townhouse, buy a piece of land, or invest in a residential property; we at  Bpae 08 Lxd fosiSow Hlic (s lasiwVl ol (o)l dghd i ol Gals
Sharjah Islamic Bank can assist them. ppidcbue aaiws (swoMow)l a8,Ladl

Individuals (Salaried or Self Employed) who are profited in buying residential ¢l oo Ogawdiw ol (Lolid! ppslunsd Ugloss ol ol Luabgall) s|,5VI
properties or Investment Real Estate properties but do not have money to pay gl lseda] Jlgel pgsn) ud oSJs @laiiwVl ollasll of dusiuwll ol)lasll
the developer or seller in lump sum, Banks help these customers to own their  sde sMas)l £Vsa sacluos ol pgii Wl sl sghol) 151y asds alols,
dream property by getting the finance and settle/repay the amount in  lacwidh gloll sliws Jusedl (sde Jgazdl M (o ppoMal Jjio £l
installment on monthly basis. 2 Sypiis pwlal (sde

These properties can be in form of Apartments, Villas, Townhouses, compound ~ JLd o ugld wsli of JLd of (sai JSii 8 whlasll 0ia wsSs Ol oSay
villa, or residential land etc. legalized by UAE government and subject to be djueq auSow yo,)l 9l aussiw wleoxo
completed as per evaluation report.

Ijarah: Under the Ijarah transaction, the Bank will purchase the property as  wdb (sde sly sl <l )iy Braodl pgicw 8,5V dloloo w>goy 10,V
requested and promised to be leased by the customer and allow the customer,  auw; é,i8) ;2| o 85laiwVlg aolaziwl 58 8=JU Juoel glowudly Juoel!
the bank will lease it to the customer and enable it and enables it to use it and  .licuwwo aude (aiall )Vl 893 Juoell pgiw Joliodl (9 o 65350
benefit of the property for a predetermined period of time and in return the asc" JMs o Juosdl powl | Hlaedl aSlo Jsss ¢ ugoidl 830 @lps 9

customer will pay a pre-determined agreed rent. At the end of the finance "aypll
tenure; property ownership moves to customer name through “Gift Contract”.  asc" JMs> o Juosdl powl J] el aSlo Jsis «(Jugoidl 300 @ulps o9
"as
Key Finance Features & Benefits: 1 M1 Jugoadl Lilg9g Ul jo
- Minimum monthly income of AED 10,000/- month onwards 8B g slbol pdys 10,000 oS pidl Jall csusVl sl -
- Long settlement/repayment tenures, as long as Upto 25 years w25 (| Jai augb slaow wl s -
- Pre-approval concept (conditional approval with  minimal (&)l oo LsosVl 3=l go g uinod] @adlgall) ol dadlgoll pgpin -
documentations) aa9lgoll sowld wdg JMs (aey,w aloleo -
- Fast processing, with quick approval turnaround time perluuxd GulolRlly Gasbgoll) sMosll (o 2ul )i gaox> wlalusl auls -
- Cater all customer segments (Salaried & Self Employed) (Lo I
Salaried Applicants: til y Ugodsioll
- Individuals, employed in UAE with monthly salary being transferred to SIB s S,puis iy dazioll @uyell Gl @gs s Wglasy il sL,oVI -
or any other Bank in UAE LoVl &gy 8,31 b ST (sl ol svoMwVl @8,Lidl B0 sl alug=
Minimum Salary: Residential Properties sl ol radl U sVl axll -
Individuals UAE Nationals  Expatriates ‘ waslgll wublgo 1,9y
Salary transfer to Sharjah Islamic a8,Lidl Bjpan | ol Jug=
Bank A/C AED 10,000 AED 12,000 2,512,000 | pd,> 10,000 oMLY
Salary transfer to other Banks A/C | AED 12,000 AED 15,000 )5 15,000 | pdys 12,000 | S oS b "";'S’J : }lf*
>l Do
Employment Duration: iaboill 600
- Customers — working for approved companies with Sharjah Islamic Bank: i soMw)l a3,Lidl Grao S daoiall OIS, idl Su) Josll - sMosll -
Min Six Months SV e spail Qi
- Customers — working for non-approved companies with Sharjah Islamic  &a3,Lidl Grae S dasisell e OlS,udl Su) Josdl - Mool -
Bank: Min One Year JBVI (sl 6219 Giw 1 soMw
Self Employed Applicants: 1o | ppslud Uglolell Ugo il
Individuals, with business in the UAE and / or verifiable rental / contractual S sl U5 ol / 9 8azioll @yl GlyloVl @gs sd Jlocl ppua cuddl os,0VI
income in UAE dazsioll el WlhloVl (88 dio (8=l Sy S8l /
Minimum Income Jsal sasVl axdl
1.  From Business: o el pe .1
e Average Net Profit: AED 30,000 per month or ‘ 9l Lyps o255 30,000 2ol (s3lo bwgin -
e 15% of the minimum average monthly credit of AED 100,000 £2,> 100,000 &Ll o5l OlossVl lawgind (osVl szl oo 715 -
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2. From Property Rent: woblasll)lul o 2
e 70% of property rental proven income (income to be supported by sl as2s pgcan J>al) wllioadl )Y aSgell .:1-'>—\J| oo 270 e
lease agreement(s) and copy of lease cheques) Ol oS o g (d9ic)
- Length of Business: 3 years from the establishment vl 82,6 o “"9*'-f_*‘ 3:iealldne -
- Finance Tenure: Upto 25 years Uw 25 V| Juai 1 igeidl 600 -
Finance to Value (FTV): Residential Properties auSaadl wlylagll ((FTV) assa)l Jlao Jugoidl
Residential Property UAE Nationals ‘ Expatriates ‘
Finance Amount Max: AED 50 Mn | Max: AED 50 Mn Uselo 50 isuadl oz | Ggelo 50 il oy Jisodll ¢
Finance to Value Upto 85% Upto 80% %80 s> %85 s> il Jilio Jus
Key Basic Documentation Requirement: Salaried Applicants il Ugwaiiodl 1w lwll (&Gl wldbio
- Application form duly singed by customer LJ,:.AR” Jsd o JaoVl s asdgo wlball 8)loswl
- Valid UAE National ID and passport showing the residence visa aol8] 8, 8o iw 3lg>g Jomaall &ylw asllo] g a8l -
- Current dated Salary certificate il Jus=s 8slpi ol Jgmanll &y,lw wil, dslpaes —
- Bank statement for 6 months showing 6 salaries wils, 6 auogy pail 6 8aa) Sk Ll @S -
- Documentation Fee: 1% of the approved finance amount Josodl Jagosdl &l o 71 sl pgn, -
- Property documents — Sale Agreement, copy of property Title Deed, éslpw /)lew]| o)l &Slo 3w o @ (@l dsc - &Sloll (35bg -
completion notice/certificate sVl
Key Basic Documentation Requirement: Self Employed Applicants ol ppslunsd Gudoledl :awlw ¥l 8ilgl wldbio
- Application form duly singed by customer Jrosll L8 oo JgoVl o> asdgo bl 8)loiwl -
- Valid UAE National ID and passport showing the residence visa a0l8] 8,0l 8o auw 5lo=y Jomaall &y,Lw aslylo] &yga &8l -
- Documentation Fee: 1% of the approved finance amount Josodl Jagosdl &l o 71 sl pgn, -
- Property documents — Sale Agreement, copy of property Title Deed, éslpw /)leui] ,laell &Sklo 3w o @ (&l asc - &Sloll by -
completion notice/certificate BIESIY
Applicants with Business Income: 1S, | sl 95> Ugo ol
- Bank statement for 6 months Personal and / OR Business (S, ol / 9 suains) spoil 6 830) Gl S -
- Trade License &)l ans, -
- Copy of Chamber of Commerce Registration &l a8, Jumeuidl o @ -
- Memorandum & Articles of Association sawlwVl olaily Guuwldl asc -
- Financial statements audited of last two years owiiow >V aadaoll adlell oLl -
Applicants with Property Rental Income: Hlac )bl o> e Uglo ] Ugodaioll
- Six Month’s Copy of Personal Bank Statements; showing monthly / annual LVl wlshyl pwl @ wazadl ol S o aeuws -
rental income Qgil/ay,p il

- Copies of rental income supporting documents; i.e.: lease agreement(s) oSy LVl (sgic) ade 1Sl LVl wlslyY ancll &Gl o dsws  —
and lease cheque(s) showing monthly / annual rental income, title deed  aSlo 3wy @ugicudl/ay il [V Wlslyl Gus wdl Yl (O8ew)

of the rented property sl lasll
Current Profit Rates: ievdl WVa=o
a) Residential Ready Properties: New Purchase &/OR 13933 ¢lpuis 16,81 Auisudl Ol Jugos Olxiio (I
Property/Mortgage Buyout Wligsanll sl 9l/9
Home Finance - Residential Ready Property New Purchase/Buyout
Fixed Rental Rate Post Fixed Rental Rate Period Rate
Segment / I_!ental Rates Variable Variable
(Reducing p.a.) Rental Rental
1 Year 3 Years 5 Years Rate Min & Max Rate
Rate
(Margin) (EIBOR
Value)
SIB Salary Transfer 3.75% 3.99% 4.25% 1.75% 3M EIBOR 3.99% / 25%
Non-SIB Salary Transfer 3.99% 4.25% 4.49% 1.99% 3M EIBOR 4.25% [ 25%
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. Self-employed — All
egments

4.25% 4.49%

4.99%

225%  3MEIBOR

4.50% / 25%

b) Residential Land: New Purchase &/OR Mortgage Buyout

Segment / Rental

Land New Finance

Wligsdoll slyuis 9ifg [30a5: clyuiv @Sl Yo VI (w

(N2> Jugoi) 6,8l wl,)lasll

Rates Variable Variable Al J J
. Rental . - F1EY B1=Y)
(Reducing p.a.) Rental Min & Max JI/ sVl ," o
Rate f asioll asioll
Rate Rate -] S
(Margin) (EIBOR vl Aou9) Aledl)
Value) ' (e (U
Salaried - SIB Salary o 5.00% / 25% / Il sl e - il uglole
. Month .75¢9 :
Transferred 1.75% | 6 Months 25% 5.00% 996 | 1.75% oMLYl @8,Lill by
) Je=s Ug - il wglole
Salaried - SIB Non-Salary o 5.00% / 25% / . o A .
Transferred 1.99% 6 Months 25% 5.00% 199 6 1.99% &8, Ll & rao J| il
Self-employed — All o 5.00% / 25% / . o> - poldl ppilbiu] pulole
. 9p— 6 2.25%
segments 2.25% 6 Months 25% 5.00% > ? 2l

- The above mentioned profit rates are in effect from 28th August 2024 2024 Lulwel 28 (o [lacl @,lw UgSiw oMel 8,55 3all 2uJl ©Yase -

onwards

Fees and Charges:
Ser. Service

Fees

Pl

l3clad

1099 ua0llg pouw I

aoaxdl | p.,

Registration Fee

charges, paid prior to transferring the
title to the Lessee (customer)

1. Credit due - Upto 1.00% of the approved ousod| Jgosl &uo oo 71.00 (su> awl) ]l pgw, 1
diligence and finance amount oVl
documentation Wlasiuedly
fees Sl wl)lasll
Residential
Properties

2. Early Settlement — Early Settlement Fee - if Self Al> 8 - 8,500 gl pgaw, N &g il pgy 2
fee during the Payment or Takeover by other oo aigoll sl si wsolall gaull 6,16 JMs 6 ,Soll
Ijarah or Bank: sl el Jué asulyoll ol 8,
Murabaha - 1.00% of the total outstanding o 52Vl glo sdlox] oo #1.00 - auSeadl ol sl
period Ijarah OR Murabaha principal amount ol @loVl s | asulyoll
Residential plus the unpaid and accrued profit ai lg gododl pé 2uyl glo
Properties amount till the settlement date (with sl am) gl Ful csa>

a maximum fee amount of AED (o, 10,000 0,18 pgu,l)
10,000) gy S| ubs g o) iAoV -
— Note: No early settlement fee will be 5l wibgo (sle 8,50 g
applicable for employees of Ministry I5] - aole)l 6sLall ¢ (MOD) gloall
of Defence (MOD) & GHQ - if the staff | ool gabgoll sl
chooses to pre-pay the finance facility alo)l oMap o
3. Property — As per the applicable Government 2535 (aadnoll aoeS=l ooyl B3y — | lasdl Jamews pgw) 3

sl S aslell Jas L8
(Jansll)

4. First Degree -
Mortgage fee and

As per the applicable Government
charges, paid prior to transferring the

g3 «irholl duogSll pg,l) (s
slowedl W aslall Jas S
(Jeosll)

- ‘§)L5-Q”: o)l poaw, 4
oVl @)l o

J&5 pgan, Sl
(wa=g Ul) adlo)

any other title to the Lessee (customer)
additional
transfer Fee (if
applicable)

5. Property Takaful | — Residential Flat: 0.0176% of the
Premium property value; with a minimum

policy premium amount of AED 455

SIB/KF-RPF-003/V4/June/2025
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— Villa: 0.0159% of the property value;
with a minimum policy premium
amount of AED 455

— Property Takaful premium will be
charged “annually” and will be will be
calculated based on the property
value (premium for the first year will
only be charged on pro-reta basis
only)

6. Life Takaful -
Premium

A Life Takaful fee of 0.0190% will be
charged on the total liability amount
(principle + profit) in order to cover
the outstanding amount in cases of
death or permanent total disability,
God forbids.

— You will be offered 03 options to
choose from as your preferred takaful
provider. Please click here for more
details available on our website

Non-refundable valuation fee for
conducting the valuation of the
property from one of the empaneled
valuation company is as follows:

o Villa: Upto AED 15,000

o Flat: Upto AED 3,500

o Land: Upto AED 3,000

7. Property -
evaluation fee

Notes:

- Above mentioned fees and charges does not include the Value Added Tax
(VAT)

- Any application or Credit due diligence and documentation fees or
property evaluation fee that have been paid to Sharjah Islamic Bank are
non-refundable

- Any Fees and Charges (whether demanded or not) will be collected from
any of customer account with the Bank

- Details of our Fees and Charges are set out on the Schedule of Services
and Tariffs which is available on our website: www.sib.ae and we will also
inform customers of any charge we make if they request any service

- We can change the amount of our Fees and Charges and introduce new
or different Fees and Charges to reflect the cost of the work or service
involved or for any other reason whatsoever. Customer will therefore need
to ensure they refer to the latest schedule of services and tariffs. Where
we change the amount of our Fees and Charges, we will provide customers
with notice with sufficient time gap as required by law and regulation

- Please click here to access the additional terms and conditions

Brief Process and Approval Validity:

- On Submission of documents and application, credit pre-approval would
be released. On completion of the property evaluation and submission of
application for final approval, contract sign-off, property transfer and
mortgage, finance disbursement and booking would be completed
Cooling-Off Period: As per Consumer Protection Standards, you have the
right to a cooling-off Period of 5 complete business days at time of signing
the agreement for the purchase of a financial product or service. However,
given the nature of Residential Property Finance, you hereby confirm you
chose to waive your right to a cooling-off period irrevocably, and hence
your application will be immediately processed on best effort basis.

dosd oo 70.0176 auSwll aaall -
455 0,15 daded) (susl azy £lasl
LolyLol Tod,s
aow el doud o 70.0159 Maall -
lad,s 455 0,08 aadsdl osusi
Gollo
Sylaell JolS5 bwd olass! piew  —
wolawl (sle @ luis] pisws "Goins”
bud oluisl paw) Hlaell doud
sle] pulwl sde bhad gVl @l
(lasd cuoll

s el JolS5 s | 5

sl sle OS5 pgany Uo)d piw
&lo o] e 70.0190 dwn
=l oo (ol + JoV) asgaoll
V> 8 sxiwnll gloll adng
508V ceslall IS szl of 8lagll
HhizW olles 03 clde yoye pipw  —
w2ha) Jasell JSISHI 59508 Lo oo
Jeolaill o 350l b Lol dllad oo
lisdge (sde a>lioll

ool s | 6
bl sl slsall

ablall e psidl pgawy s lowd -

oo wlSliool) pusi sh=V sls oWl

1uosinll pusidl OlS o Sas|

15000 (s> Ml o
osilLe]

3500 > aaw o
ol

3000 u> ooVl o

sl puods g 7

PD)>
PD)>

PD)>

5l lo|

rab>\o

&Ll doxill duyo Jouis V oMel 8,08 i0ll powylly powwdl -
(VAT)

Gyao sl Lp=ds o5 sl Wlaiiwally duloxsVI duwl,ull pg, ST -
slayiwM &b e soMawYl &@8,Ladl

Dl o (Y ol culb clouw) wy)lass poww, oSl Jpazi pioaw -
Gyanll s Jaosll

loszl Jgas (b xingo by awlel wyylaolly pgwyl Juoles -
Péiwg WWW.SID.ae i suguStVl ledgo (sde zliodl wley,=illg
aoas Sl lgulb 15] lolas ogw) b Mosll £ML Lay

oSt aaliso ol 610> oo, 0239 poull glo g LiSey -
2. BUbYI sl 3T w8V gl dusall oazdl of s>l aalSs
ola,eidly Gloszll Jgaz sl go izl (] Juosdl zbisew
98 oS ledbl sMosll g5 pgwlly waslandl glo e losic
lglls vgilall =gy Lollno

a9yl 8> Vlg byl (5] Jsogl lid basall sl>))l -

raidlgnll @u>Mog b6 raice auloc

oVl aslowsVl aaslgoll o] pisw ccdblly Gliiwell piss e —
asell gdgig aulpl asdloall Ll puasis jlaell puusi o slpuVl dicg
Guwlxoll sou8ll s>y Jigoidl Brog )ls aSloll Jiig

ole gl ol 3 ellpiannl] folo> pmln > iasll s 8,8
el adlasVl g8 du,l o alolS J.o.spbl 5 oo dg.x.vJI Sl 6,58
auSawll ollaell e asub) Tkig 2Us gog @05 of (sllo zuiio
JSeiu Jgasdl s 8,36 (s el e J3liadl sl 48 oLl L 45§ 2lils
Sen 3p> (5l 9,98l sle cllb axlles pirw aulcy (4 ds>, V
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Upto 90 calendar days to book the finance deal which is “inclusive of 45
days of in-principal approval and 45 days of final approval”

“In-Principal Approval”: Validity will be of 45 calendar days within which
customers are requested to complete other documentation requirements
and submit the case to Bank for the “Final Approval” assessment and
approval

“Final Approval”: Validity will be of 45 calendar days within which
customers are requested to complete other documentation requirements
and submit the case to Bank for the “contract issuance”

Expired Applications: If the Retail Real Estate finance application is not
booked within 90 calendar days (does not apply on the buyout case and
also cases where payment cheque is released and first degree mortgage
is completed) then:
a) Case is to be submitted as a “Fresh Application with the fresh
relevant documents” as per the relevant customer type/segment
b) No refund or adjustments of the fee amount paid earlier will be
accepted

Calculation and Charging of Variable Rental

a)

We calculate variable rental on the daily outstanding balance of the Home
Finance facility. Variable rental is payable monthly or as approved by the
Bank
Variable rental is calculated on the basis of a 360 days calendar year and
accrues daily
Fixed Introductory Rental Rate Finance:
Fixed rental rate will apply to the applicable introductory period only
Post introductory period: Mortgage Finance Rate is made up of two
components i.e., 3 / 6 Month AED Emirates Interbank Offered Rate
(EIBOR) and the SIB Margin with a applicable minimum floor rate

Any changes to the Property/Mortgage Finance Rate will take effect
immediately. We will inform customers of the change either by email or
by SMS before the lease period is due for renewal

Any change in EIBOR will have an impact on the rental rate for that review
period which may increase or decrease your monthly installments payable
to the bank

SIB Margin will be set out in the Agreement and will remain fixed for the
duration of the full Settlement/Repayment Period, (or in the case of a
Fixed Introductory Profit Rate Finance, for the duration of the Variable

9 lou" o) duwlzoll 398l s,y Loygsi logs 90 | Joas Lo —
"a,5lpa)l aaslanll o Logy 45 o auisnell aadlgell (oo Log, 45 Us

oo by Lo Logs 45 810 @u>Wall LgSiw 1"asaoll daadlgal” - —
Sranll )] @l pyasis 5,5Vl giligll lllaio JlaS] lpIMs Mo
lpule aaslgolly " aslpl daslgol] " punas)

oo LM by Liaggsi Logy 45 du>Wall UsSiw :"alpll aasdlgall™ -
oo Branll (5] dloleoll pyasig S5Vl 35Uell wldhio JlS| sMasll
il lol" S

Jrgoidl wlla) auwloll sgu8l <ly=] piy pd 13] toldbll Mo slpol -

al> sl gudaiy V) Lioysis Logs 90 Lgae (58 sLVL ol s, lasll

ol JeS|y 8l el Hlas] Lwd piy sl WYy dugrandl <l i

18 (Lol asyul o o5, lasll

wld syl wlaisowell 8o 1> b S alolesl pyasi L (I
alall wls Jaosl =y ynfassd edg "alall

acgdroll axlzall oy, glod ©Muass of slsyiwl oSl Jsid i o) (o
Lo

16 a0l 6>V Juoig Wl
oo Biwall ogdl oyl sle Bptiall 6,5V ULl e
5,00l &aslgal (g of Grpa ol 95 pivs uSlisll Lugasdl ©Mapans
(Bos 360 @no wswusii ple Gulwl (sde 8pioll 6,5 Class! pzy -
Gogs pSIrig
rewldl Soupoddl puydl Jaso Juges -
dadnoll &aupeidl 8,58l le auldl 8,5Vl Jase sudy piw (I
Sl ioirais oo S)lasdl Jisodl Jase UsSi taspaill a2y o 89 (o
(EIBOR) ,pil 6 / 3 8a0) @bVl deudl o 825l Jase
Jazo) @) Jgozo (susl 1> 2o wswoMwVl @8,Lidl B pan inolsg
sVl =l

wle Jgesoll a),lw guai Soaw oS)lasll Jisadll Jame sd whpsi sl -
Burb o6 ol (oSOl sl sk e o] usdly sMosdl glainw 9l
BIEY) o)a LA Acgo S8 d,uasll JJLMJ)JI

wal)dlo)hd)lz;\ll@lswbdug&u)gulwwm6| -
d).aal] Qo iuol! q:g).g_u.d| JoLu.ns\” =T E ] 9| BVJVIET] Esu.”g

Sapoddl auyll Jazo Jigos @l> (a3 o) calolSIl slaudl 8,58 Jlgh GG
s BWUs sle BVl o o) Lo «(usiodl auydl Jase 6,1 Jlgh wulill

Profit Rate Period), unless otherwise agreed between the Bank and Jaoslly Braoll u
customer
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Monthly Payments:

- Customer must make the Monthly Payments on the dates they are due
until they have paid off the whole of the Home Finance outstanding
balance. If at the settlement/repayment date or when the Property is sold
we do not receive the whole of the Home Finance outstanding balance,
customer must pay us the remaining Home Finance outstanding balance.

- Bank may vary the amount of the first or any subsequent monthly
payment after giving customers with written notice through email or SM:

a) To take account of any variation in the profit rate (for EIBOR based Home
Finances or during the Variable Profit Rate Period of a Fixed Introductory
Profit Rate Finance only);

b) To take account of any additional sums that may become due from
customers under the Agreement;

c)To ensure that the Home Finance outstanding balance is repaid no later than
the settlement/repayment date

- The finance amount, will be calculated as per the below illustrative
example:

- Example: Finance amount of AED 1,000,000, Tenure of 25 years, and
Profit rate of 2.99% for 1st year reducing and minimum of 5.50% from
2nd year onwards, finance details will be as follows:

. Documentation Fee : AED 10,000

e  Total Profit amount : AED 824,548

. Monthly Payments (during fixed rate period): AED 4,763

¢ Monthly Payments (after fixed rate period): AED 6,137

Note: Above outlined finance details in the example are for illustrative
purpose only and may vary based on customer type, segment,
property type and any other factor the Bank deem suitable for as per
Bank’s policy

Finance Termination Amount:

Where the lease is terminated during the lease term, the termination amount

shall be the aggregate of the following:

a) Principal (fixed rental) outstanding balance amount

b) Accrued and unpaid profit (variable rental) amount as of termination date

c)Any amount on hold representing Sharia approved fee and charges fall due
to the bank as per the Ijarah Contract or approved Bank's Tariff Schedule

d) Early settlement amount calculated at a percentage of the outstanding
balance amount set out in the above Fees and charges section

- The finance termination/early settlement amount, will be calculated as per
the below illustrative example:
- Example: Finance outstanding amount of AED 2,046,153.84 with the
settlement date of after 14 days:
. Finance outstanding amount 1 AED 2,046,153.84
e  Accrued Un-paid Profit amount: AED 30,351.29
e  Early Settlement Fee : AED 10,000 (Max amount of AED
10,000 will apply)
e Total Amount to Settle: AED 2,086,505.13

Note: Above outlined finance details in the example are for illustrative
purpose only and may vary based on the settlement request, date and
any other factor the Bank deem suitable for as per Bank’s policy. You
may have to pay an early settlement fee if you pre-settled the
financing facility

Warnings: If you do not keep up your repayments/payments on time
then:
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SHARJAH ISLAMIC BANK

1- You may lose your property and may be repossessed by the Bank
2- Your account will go into arrears which may affect your credit
rating and may limit your ability to access/obtain financing in the
future

3- Your security cheque may be presented for clearing; against the
settlement of the unpaid instaliment amount

4- In case of default, the Bank will initiate actions including financing
collection measures involving collateral securities and claim on
guarantees and initiate legal proceedings against you in the
competent courts of the UAE

Disclaimers:

- This document is provided for information and illustration purpose only
based on customer request. All finances are granted at sole discretion of
SIB Standard Terms & Conditions. SIB reserves the right to amend any of
the above outlined key facts without any prior notice

- Sharjah Islamic Bank does not charge profit on accrued profit on any of
its finance credit products granted to its customers

- The Bank may also at its absolute discretion change any of the terms and
conditions at any time by giving you 60 days prior notice. We may give
notice of variations by any means available, including but not limited to
email and secure e-message service and by publication on our website
(www.sib.ae)

- This product has been approved by the Sharjah Islamic Bank’s Internal
Sharia Supervision Committee
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By signing this document, I/We acknowledge that I/We have read,
understand, received a copy and agree to all of the above terms and
product facts outlined which have been explained to me/us

First Applicant: 1JoVl paiioll
Name: 1paw VI
Signature 1ga9¢ul
Date: HaTB1H
Second Applicant:

Name: 1paw VI
Signature 1ga9gul
Date: :CUJUI
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