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RAKEZ achieves record growth in 2024,

welcoming over 13,000 new companies. The

growth in 2024 has been driven primarily by

commercial activities.

4510

4710

4910

5110

5310
Last Two Months

OPEN: 5247.79

HIGH: 5268.03

LOW: 5222.69

CLOSE: 5225.54

real estate sector recorded a total of

2.78 million procedures in 2024, the highest in

its history. The record number of procedures,

represent a 17% increase compared to 2023.

Modon enters London real estate market with

Broadgate JV. Modon will own a 50% stake,

while British Land and GIC will each retain

25% ownership in the asset going forward.

Ras Al Khaimah Economic Zone (RAKEZ) has

signed a MoU with RAK DED to enhance

business services provided to companies in

the emirate.

RAKBANK generated 16.40% higher net profits

after tax at AED 2.07 billion in 2024. Net profits

were supported by the highest-ever income

of AED 4.71 billion; up 7% YoY.

National Bank of Umm Al Qaiwain logged

profit after tax amounting to AED 506.03

million in 2024. Total revenue reached AED

1.09 billion in 2024.
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EUR 1.0461 1.0521 1.0410 3.8423   JPY 155.970 156.5700 154.8300 0.02355

GBP 1.2449 1.2501 1.2345 4.5725   CAD 1.4388 1.4383 1.4313 2.55282

AUD 0.6290 0.6330 0.6276 2.3103   INR 86.250 86.4730 86.1250 0.04259

CHF 0.9068 0.9077 0.9025 4.0505   PKR 278.200 278.7500 278.2000 0.01320
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.
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Scalability:

Scalability describes an organization's capacity to adapt to increased workload or market demands. A scalable firm can quickly

ramp up production to meet demand and benefit from economies of scale at the same time.

   Brent Crude 77.92 $ / barrel -0.58
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:
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Malaysia: Gas Malaysia Distribution issued an Islamic

commercial paper worth RM150 Million (US$33.91 million) that

carries a six-month tenor.

GCC ranked sixth globally in the volume of trade in goods index;

3.4% of the total global trade in goods. trade volume

reached $1.5 trillion in 2023; 4.0% decrease compared to 2022.

Gold prices dipped on Monday pressured by a firmer U.S. dollar,

while investors focussed on the Federal Reserve's first meeting

of 2025 for more guidance on the U.S. interest rate path.

Oil prices fell more than 1% after Trump called on OPEC to

reduce prices following announcement of wide-ranging

measures to boost U.S. oil & gas output in his first week in office.

The euro was lower on Monday ahead of the European Central

Bank policy meeting this week where the central bank is

expected to lower borrowing costs.

USD firmed as traders pondered the ramifications of Donald

Trump's tariff plans at the start of a week where the Federal

Reserve is widely expected to hold interest rates steady.

Bahrain is expected to issue $2-3 billion of international bonds

including sukuk in 2025 in addition to a $1 billion sukuk issued by

state-owned Bapco Energies earlier this month.

The value of non-oil exports decreased in Q4 2024 by 1% hitting

$2.64 billion compared to $2.67 billion for same quarter in 2023.

The top 10 countries accounted for 71% of the total export value.
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